RESOLUTION #R-__ -
Resolution Amending the FY 2026 Budget Ordinance to Reallocate Carry Over Funds
from the end of Fiscal Year 2025 (“Year End” Appropriation)
$10,001,875.49

WHEREAS the City Council of Charlottesville of the City of Charlottesville, Virgina
adopted an ordinance on April 14, 2025, setting a budget for FY 2026 (“the Budget Ordinance™);
and

WHEREAS the City Council of Charlottesville of the City of Charlottesville, Virginia has
received and reviewed the results of the year-end audit for Fiscal Year 2025, which identified a
surplus of appropriations over expenditures; and

WHEREAS the City Council of Charlottesville of the City of Charlottesville, Virginia
desires to amend the Budget Ordinance previously adopted for Fiscal Year 2026, to increase the
amount of authorized expenditures by a total of $10,001,875.49 and, since this Budget Amendment
exceeds one percent (1%) of the total expenditures shown in the currently-adopted budget, City
Council conducted a public hearing on the proposed amendment following public notice given in
accordance with Virginia Code §15.2-2507(A); now, therefore,

NOW, THEREFORE, BE IT RESOLVED by the City Council of Charlottesville of the
City of Charlottesville, Virginia, that the expenditures hereinafter set forth are hereby authorized
and appropriated within the accounts of the City for the uses listed below, for the Fiscal Year
ending June 30, 2026. The details explaining the purposes for which the following expenditure
amounts are authorized, shall be as set forth within the City Council agenda memo dated February
17, 2026, which agenda memo is incorporated into this Resolution by reference.

I GENERAL FUND.

Surplus Funds above the 17% Fund Balance Policy to be transferred to CIP
Contingency account (CP-080). Expenditures out of the CIP contingency account will
be approved by City Council with a separate resolution when necessary.

Total Section I $8,502,177.67

I1. FACILITIES REPAIR FUND.

Courthouse Maintenance (P-00099) - $10,159.78 - These unspent restricted court fees will
be used for future court repair work or records conversion. The amount will be carried

over in the Facilities Repair Fund.

Courthouse Construction (P-00783) - $14,330.76— These unspent restricted court fees will
be used for future renovations or construction projects relating to the courts and will be

carried over in the Facilities Repair Fund.



Total Section II. $24,490.54

III. GRANTS FUND.
These funds were received from outside sources and are being appropriated to be
spent by the respective grants:
$10,442.28 — these funds will be used for additional qualifying State Fire Grant
expenditures (1900010).
Total Section III. $10,442.28
IV.  SCHOOLS GAINSHARING
In 1998, the School Board and City Council entered into a gainsharing agreement
agreement states that the first $100,000 to go to facilities for School Capital
Improvement Projects, the next $100,000 is retained by the Schools in the General Fund
and then any amount over $200,000 will be shared equally (50/50) between the School
Board and the City.
For the year ending June 30, 2025, the Schools Gainsharing amount totals
$1,464,765.00. The full amount will be returned to the City and deposited into City’s
Debt Service Fund to help offset debt service costs related to school projects.
Total Section IV. $1,464,765.00
Date Adopted:
Certified:

Clerk of Council



